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26.—Ordinary Revenues and Expenditures of Provincial Governments per Head of
Population for their respective fiscal years ended in the census years 1871-1911
and in each year from 1916 to 1934—coneluded.
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! Revised since the publication of the 1936 Year Book.

Subsection 2.—Provincial Debts and Assets.

In former issues of the Year Book statements were given showing the total
direct liabilities of Provincial Governments and a detailed statement of the provineial
assets. In accordance with decisions reached at the Conference mentioned on
page 847, a uniform balance sheet for the provincial fiscal years ended in 1933 was
presented at pp. 926-929 of the 1934-35 Year Book. Figures for 1934 were given
at pp. 866-869 of the 1936 Year Book. In accordance with up-to-date accounting
practice, the balance sheet was divided into three distinet categories, eapital, income
or current, and trust fuad account assets and liabilities. As explained on p. 847, it
is not possible to publish a comparative balance sheet of the provinces for 1935.

Bonded Indebtedness of the Provinces.—Of the total liabilities of the
provinees the major part is represented by bonded debt owing to the public in
Canada and abroad. The total gross bonded debt amounted to $1,426,203,679
in 1936 as compared with only $218,875,927 in 1916, an increase of over $1,200,000,000
in the 20 years. In addition to this bonded debt there were treasury bills out-
standing on provincial accounts amounting to $232,928,298 for 1936. Figures
of bonded debt for this and previous years to 1916 are given in Table 27. The
rapid rise in the bonded debt of the provinces from $218,875,927 in 1916 is accounted
for largely by the development of public ownership of utilities (such as the “Hydro”
in Ontario), the extension of the highways and surfaced roads systems in all pro-
vinces (highway debentures outstanding in 1935 accounting for $492,000,000 of the
provincial debt), and the requirements for the promotion of industrial activities
and public and social welfare. These demanded heavy expenditures which could
not easily be met out of current revenue. The borrowings, while increasing the
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